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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,271 -0.3 0 76 17.7 
Saudi (NOMUC) 21,322 0.0 2.0 98 2.0 
Energy 6,100 -0.1 35. 12.4 6.6 
Materials 6,658 -1.0 0.3 5.9 14.1 
Capital Goods 6,503 -1.2 4 24.4 15.4 
Com. & Prof. Svc 4,248 -0.2 A 23.6 31.0 
Transportation 5,443 -0.1 0.3 19.9 NA 
Cons. Durables & Apparel 4,776 -0.2 25 13.0 NA 
Consumer Services 4,903 0.3 3.4 32.9 NA 
Media 25,241 -0.4 3 174 26.6 
Retailing 7,888 0.5 -0.8 10.0 28.0 
Food & Staples Retailing 10,289 -0.6 2.2 20.5 6.2 
Food & Beverages 5,333 0.6 oe! 15.0 31.7 
Health Care Equipment 11,381 0.7 2.3 24.9 47.1 
Pharma, Biotech & Life Science 3,377 -1.2 1.2 17.5 NA 
Banks 11,282 -0.8 -1.0 -2.3 13.7 
Diversified Financials 6,360 -1.2 0.7 0.0 29.0 
Insurance 6,444 0.1 17 21.2 NA 
Telecommunication 8,096 1.6 5.1 26.7 16.6 
Utilities 7,533 0.1 0.8 5.0 19.7 
REITs 3,931 -0.1 0.8 -1.1 20.8 
Real Estate 3,202 0.0 0.6 28.1 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Salama Cooperative Insurance Co. 17.38 9.2% 17 
aa Training and Education 18.40 5.8% 55 
Amana Cooperative Insurance Co. 11.26 5.4% 51 
aa Enaya Cooperative Insurance 11.22 4.9% 48 
Malath Cooperative Insurance and 14.74 44% 27 
Reinsurance Co. 
| Source: Tadawul 
Latest Earnings 
QNI(SAR qeps _ VS 
ii © 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
ALRAJHI 27-Apr 1Q23 4,145.0 0% 1.04 MISS 
ANB 27-Apr 1Q23 1,068.0 64% 0.71 NA 
ALBILAD 27-Apr 1Q23 559.9 14% 0.56 NA 
SSP 27-Apr 1Q23 64 -56% 0.12 NA 
Sipchem 25-Apr 1Q23 470.3 -56% 0.64 NA 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of April 27, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.3% lower at 11,271, while NOMUC ended flat at 
21,322 on Thursday. TASI traded value totaled SAR 6.3bn and 
averaged SAR 5.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 27.0% of the daily traded 
value. 

MSCI Emerging Markets ended 0.5% higher on Friday, trading at 
P/E (TTM) of 12.5x vs. 17.7x for TASI. 

Banks and Materials declined 0.8% and 1.0%, respectively. 
Telecom closed 1.6% higher and was the best performing sector. 
Amon stocks, Salama Cooperative Insurance Co. 
(8050/SALAMA AB), Alkhaleej Training and Education Co. 
(4290/ALKHLEEJ AB), and Amana Cooperative Insurance Co. 
(8310/AMANA AB), led the gainers. 

The Saudi Tourism Authority (STA) revealed that the countr 
recorded over 93mn domestic and international visits in 2022, 
with total spending of more than SAR 185bn (USD 49.32bn). The 
authority added that it signed over 500 agreements with 
tourism market pioneers, noting that it had more than 5,000 
partners worldwide. It made more than 80 promotional tours 
around the world and over 120 global events, in addition to 
launching the unified official plat orm 'Nusuk', which facilitates 
the procedures for Umrah performers. (Source: Argaam) 


e Al Rajhi Bank (1120/RJHI AB) reported a slight rise of 0.3% in 
1Q23 net profit to SAR 4.14bn (USD 1.105bn), compared to SAR 


4.13bn (USD 1.102bn) in the prior-year period. 


he marginal 


increase was attributed to a decline in total operating expenses 


This was offset 


(OpEx), induding impairment char 
y an increase in sa 


benefits, and depreciation expenses. (Source: Argaam) 


e Arab National Bank (1080/ARNB AB) posted a 
rofit to SAR 1.06bn (USD 284.73mn), compared to SAR 


net 


es for financing, of 8.01%. 
aries and employee-related 


4% rise in 1Q23 


650.7mn (USD 173.48mn) In the prior-year period. The profit 
growth was backed by an increase in net special commission 
income, net gains from sale of investments in non-trading 
instruments, net fees and commission income. The bank also 
cited a rise in net exchange income, dividend income and a 
decrease in rent and premises related expenses. (Source: 


Argaam) 


. Bank Albilad (1140/ALBI AB) posted a gain of 14% in 1Q23 net 
149.27mn), compared to SAR 


profit to SAR 559.9mn (USD 


490.3mn (USD 130.72mn) in the year-earlier period. Total 
operating income rose 6% Y/Y, mainly due to higher net income 


from investin 
investment an 


and financing _ assets, 
other operating income. However, net fee and 


net gains on FVSI 


commission income, dividend income and net foreign exchange 
income decreased. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Anaam International Holding 26.55 -5.2% 7 
Group Co. 

National Company for Learning 110.80 -4.0% 44 
and Education 

Riyadh Cables Group Co. 51.30 -3.4% 19 
Saudi Kayan Petrochemical Co. 12.66 -2.9% 47 
Saudi Industrial Investment 25.45 -2.9% 17 


Group 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 76.80 -1.7% 438 
Saudi Telecom Co. 45.00 2.5% 423 
The Saudi Arabian Oil Company 36.00 0.0% 378 
The Saudi National Bank 48.90 -0.7% 261 
Alinma Bank 31.65 -0.6% 203 


| Source: Tadawul 


UES puja gcu 
Saudi Fransi Capital 


J 


Daily Markets Overview 
30 April 2023 


GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,545 0.8 2.1 6.3 8.9 
Abu Dhabi (ADX) 9,789 0.4 1.6 -4.1 29.8 
Kuwait (KSE) 7,099 0.4 0.3 2.6 27.3 
Qatar (QE) 10,145 0.7 2.2 -5.0 12.1 
Oman (MSM) 4,735 0.3 -0.2 -2.5 12.9 
Bahrain (BSE) 1,895 0.0 04 0.0 6.1 
DJMENA Index 705 0.2 1.2 18 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,169 0.8 0.9 8.6 9.9 
US (NASDAQ 100) 12,227 0.7 1.3 16.8 26.4 
UK (FTSE 100) 7,871 0.5 -0.6 5.6 11 
Germany (DAX) 15,922 0.8 0.3 14.4 3.4 
France (CAC 40) 7,492 0.1 -1.1 15.7 24 
Russia (MICEX) 2,635 -0.4 -0.2 22.3 34 
Japan (Nikkei) 28,856 14 1.0 10.6 23.7 
Hong Kong (HSI) 19,895 0.3 -0.9 0.6 1.4 
South Korea (KOSPI) 2,502 0.2 -1.7 11.9 2.8 
China (SHCOMP) 3,323 1.1 0.7 7.6 4.0 
India (NIFTY) 18,065 0.8 2.5 -0.2 21.8 
Brazil (IBOV) 104,432 15 0.1 -4.8 6.0 
Turkey (BIST 100) 4,618 -3.6 -7.9 -16.2 4.6 
Egypt (EGX30) 17,797 2.0 1.6 21.9 94 
MSCI Emerging Markets 977 0.5 -0.4 2.2 12.5 
MSCI World 2,836 0.7 0.5 9.0 17.9 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 79.5 1.5 -2.6 -7.4 -26.1 
Natural Gas ($/mmbtu) 24 2.3 7.9 -46.1 -43.4 
Gold ($/oz) 1,990 0.1 0.3 9.1 5.0 
Silver ($/oz) 25.1 0.5 -0.1 46 8.2 
Platinum ($/oz) 1,078 -0.5 -4.3 0.4 17.0 
Copper ($/t) 8,577 0.1 -2.3 A5 -11.5 
Zinc ($/t) 2,651 1.1 -2.0 -11.7 -36.8 
Lead ($/mt) 2,162 1.9 -1.9 -7.4 -5.2 
Wheat ($/bu) 634 0.7 -5.8 -20.0 -38.7 
Corn ($/bu) 585 0.6 -4.9 -13.8 -22.2 
Sugar ($/lb) 26.4 0.0 8.3 31.5 44.5 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.30 0.00 0.54 0.00 
Saudi Arabia 5.70 -0.04 0.36 0.39 
UAE 5.20 -0.09 0.89 -0.10 
Kuwait 4.25 0.00 0.25 -1.05 
Qatar 5.88 0.00 0.59 0.57 
Bahrain 6.42 0.01 0.28 1.11 
Source: Reuters 
NOTES: 


(1) Prices updated as of April 28, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets closed higher on Friday. S&P and NASDAQ 
increased 0.8% and 0.7%, respectively. Dow Jones Industrial 
gained 0.8%. In Europe, UK, Germany and France advanced 
0.5%, 0.8% and 0.1%, respectively. 


Asian markets ended higher on Friday. Japan and China rose 
1.4% and 1.1%, respectively. South Korea, Hong Kong and India 
closed 0.2%, 0.3% and 0.8% higher, respectively. 


The UAE market closed higher on Friday. Dubai and Abu Dhabi 
increased 0.8% and 0.4%, respectively. GCC markets (excluding 
the UAE market) mostly higher on Thursday. Kuwait and Qatar 
increased 0.4% and 0.7%, respectively. Oman gained 0.3%, while 
Bahrain ended flat. 


US jobless claims for the week ended April 22 stood at 230K 
(prior: 246K; consensus: 248K). (Source: Trading Economics) 


Qatar's Planning and Statistics Authority noted that the foreign 
merchandise trade balance indicated a surplus of QAR 21.3bn 
(SAR 21.94bn) in March, a decrease of about QAR 5.2bn (SAR 
5.36bn) or 19.6% Y/Y and decline by nearly QAR 1.6bn (SAR 
1.65bn) or 7.2% M/M. The authority data revealed that the total 
exports of goods (including exports of goods of domestic origin 
and re-exports) amounted to around QAR 30.9bn (SAR 31.83bn), 
falling 15.5% Y/Y and 0.6% M/M. On the other hand, the imports 
of goods during the month amounted to around QAR 9.6bn 
(SAR 9.89bn), dropping 4.6% Y/Y, but increasing 18.1% M/M. 
(Source: Zawya) 


Abu Dhabi's Khalifa Economic Zones (KEZAD) inked deals worth 
USD 272mn (SAR 1.02bn) with Dubai-based Al Ghurair Foods to 
establish three food processing plants as part of efforts to boost 
the country’s food security. It added that the plants will include 
the region's first starch processing plant, and one of its largest 
broiler projects. The agreements are the first phase of Al Ghurair 
Foods’ investment in KEZAD, with the third of the three projects 
to be announced later this year. The new plants are expected to 
enhance protein production in the country and reduce reliance 
on imported goods. (Source: Zawya) 


US-based Wynn Resorts revealed an integrated resort — Wynn Al 
Marjan Island - with an investment value of USD 3.9bn (SAR 
14.63bn) located in Ras Al Khaimah. The company added that it 
will feature a premium luxury experience, including exceptional 
entertainment and gaming amenities and is expected to open in 
early 2027. For its first project in the MENA region, the US-listed 
developer and luxury resort operator, joined with local partners 
Marjan LLC and RAK Hospitality Holding LLC. (Source: Zawya) 


The Dubai Land Department (DLD) announced that a total of 
2,049 real estate transactions worth AED 10.8bn (SAR 11.03bn) 
were conducted during the week ending April 28. It added that 
172 plots were sold for AED 1.58bn (SAR 1.61bn), while 
apartment and villa sales stood at 1,877, totaling AED 4.23bn 
(SAR 4.32bn). The value of mortgaged properties for the week 
settled at AED 4.95bn (SAR 5.06bn). Meanwhile, 82 properties 
were gifted between first-degree relatives worth AED 132mn 
(SAR 134.82mn). (Source: Zawya) 


Coming Up 


US S&P Global Manufacturing PMI for April (prior: 49.2; 
consensus: 50.4) will be announced tomorrow. (Source: Trading 
Economics) 


UK S&P Global/CIPS Manufacturing PMI for April (prior: 47.9; 
consensus: 46.6) will be announced on May 2. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 28 (prior: -5.0mn barrels) 
will be announced on May 3. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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